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Hong Kong's financial services sector is pivotal to its

strategic position, within China, the region and the world.
Indeed, by 2020 it was contributing close to a quarter of
the city's Gross Domestic Product, nearly double that of

two decades ago.

We can be proud that our city is now famed as a financial
capital, with its 163 licensed banks and eight pioneering
virtual banks. Among them, as many as 78 of the world's
top 100 banks call Hong Kong their home. In addition,
over the last decade Hong Kong has come to host the
largest pool of RMB outside mainland China, enhancing
the city's role as a springboard for foreign companies in
accessing the China market, and for mainland firms to go
global - one of its key roles in the Greater Bay Area.

This financial infrastructure is vital oil for the wheels of
our economy and makes our daily lives more convenient
- tapping a card to make a payment, shopping on line,
or using the Faster Payment System to transfer money in
an instant, being some obvious examples. It also means
skilled jobs, with the sector last year employing around
267,000 people - 7.5 per cent of the total employment in
Hong Kong.

However, the strength and resilience of our financial
services sector was only made possible by astute policies

and bold leadership. It thus gives me great pleasure today

to present as an honorand one of its key
architects, Dr Chan Tak-lam Norman, the
former Chief Executive of the Hong Kong
Monetary Authority (the HKMA) until he
retired in 2019, and its Founding Executive
Director in the 1990s.

Dr Chan's journey from humble beginnings

mirrors that of the city he was born into and
the financial sector he would go on to lead.

He grew up in a society without privilege in
the post-war years, when squatter huts still
covered Hong Kong's hillsides. The territory
had yet to provide basic housing for its

rapidly increasing population.

His parents, who like many had recently
migrated from the mainland, instilled in
their family the principle that education was
the way out of poverty. Through merit, Dr
Chan secured a place at the prestigious
government school, Queen's College, when
secondary schooling was not yet universally
available. He thrived at school, in the arts
stream, and from there was thrilled to pass
the entrance exam for our university's
Chung Chi College.

Without a career plan, he chose sociology
as his undergraduate subject, because

it included more study in English. He
experienced the wider world as an exchange
student at Washington and Lee University

in Virginia, USA, and graduated in 1976,
becoming one of very few CUHK graduates
at that time to join the government service

as an Administrative Officer.

After rotations through various departments
- honing his versatility in always being ready
to learn new things, and ability to see the
big picture - Dr Chan finally found himself
in the world of finance. That was in 1991,
when he was appointed Deputy Director of
Monetary Management at the Office of the
Exchange Fund. It quickly became clear
that the time was ripe for Hong Kong to
have its own specialist monetary authority
and talent, independent of the Bank of
England umbrella. His role would include
helping to establish the HKMA, through a
merger of the Office of the Exchange Fund
and Office of the Commissioner of Banking.
He left the administrative service in 1993

to become the new authority’'s founding

executive director. Working outside the
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civil service, he could use a market system
to recruit and retain staff, and build the

authority's reputation.

During this period Dr Chan had his first
experience of steadying a ship in times of
tempest, intervening to protect Hong Kong
in the Asian financial crisis of 1997. Working
with the HKMA's then Chief Executive,
Joseph Yam, they directed an unorthodox
and initially much criticised market
intervention to drive away the speculators
attacking the Hong Kong dollar. Without
this intervention, the financial sector would
have collapsed, setting the economy

back at least a decade. Dr Chan has since
staunchly defended the linked exchange
rate system, which maintains the stability of

the Hong Kong dollar.

Dr Chan remained with the HKMA until
2005, along with being executive director
of the Hong Kong Mortgage Corporation
from its incorporation in 1997. He would
return four years later, as Chief Executive,
after a stint in the commercial sector,
with Standard Chartered Bank, as its

Vice Chairman, Asia, and then back in

government, as Director of the Chief
Executive of the HKSAR's Office.

As the HKMA's new chief executive he
needed to steer Hong Kong through the
aftermath of the global financial crisis

of 2008. Maintaining financial stability
was his most important mission in the
following years. For example, he sought to
avert another dangerous property bubble
through nine rounds of counter-cyclical
marcroprudential measures to tighten

the supply of mortgage finance by banks,
thereby enhancing the resilience of the
banking system to cope with the downward

cycle of the property market.

With the foundations stable, he could

lead the sector in its innovation. This
combination has been the key that enabled
Hong Kong to become Asia's premier
financial centre. At the policy level, closer
cross-border collaboration paved the way
for it to become a global hub for offshore
Renminbi business. And as the digital
revolution gathered apace, he took the
daring view that Hong Kong had much

more to gain by being an early adopter of

the latest financial technology (or fintech),
rather than waiting for others to lead.
Standing still was never an option for him.
Under his leadership, the HKMA launched
smart banking initiatives such as the Faster
Payment System. Meanwhile, his readiness
to license eight virtual banks spurred digital

innovation across the whole sector.

While Hong Kong had developed into a
major banking centre, he did not forget
that there were still some underprivileged
citizens who did not have good access to
the basic banking services. . Reflecting
his commitment to financial inclusion, he
devised the “treat customers fairly charter”
and persuaded retail banks to open or
retain banking facilities in more isolated
public housing estates, at a time when
elsewhere in the world physical services

were fast disappearing.

As a firm believer that businesses need to
embrace technology to thrive in the fintech
era, he continues to promote innovation.
Since retiring from the HKMA he has
founded two Fintech companies, RD Wallet
Technologies Ltd and RD ezLink Limited,

that support small and medium-sized
enterprises in accessing banking services
and cross-border payments, and the Hong
Kong Acquisition Corporation, which he
chairs. He is multi-tasking even further, by
recently launching the Hong Kong Institute
of Web3.0, a cross-sector and non-profit
organisation to develop capacity in Web 3.0
- the third generation of web technologies
Hong Kong needs to secure its leadership

in the global digital economy of the future.

His contributions have been widely
recognised. In 2012 he received the Gold
Bauhinia Star, and in 2021 the William “Bill"
Seidman Award for Lifetime Achievement
in Leadership in the Financial Services

Industry, among others.

We are particularly proud that Dr Chan is

an alumnus of this university. And we are
especially grateful for the services he is now
giving back to us, as Chairman of the Board
of Trustees of Chung Chi College since
2021, and, since April of this year, as Vice
Chairman of the CUHK Council. He is also
a member of the Global Alumni Advisory

Board. Meanwhile, he passes on his
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expertise to the next generation of leaders

in finance as an Honorary Professor in

CUHK's Faculty of Business Administration,

and as senior adviser for the Hong Kong
Academy of Finance. It is no wonder he
has little time for the squash and golf he

likes to play.

We thus have many reasons to honour Dr
Chan, for his immense achievements in
serving the community, within and beyond
his career, always with an eye on the
stability and prosperity of Hong Kong, and

on the future.

Mr Chairman, it is my honour and my
pleasure to present Dr Chan Tak-lam
Norman for the award of Doctor of Social

Science, honoris causa.

Citation is presented by Professor Nick Rawlins,
Pro-Vice-Chancellor / Vice-President (Student
Experience) and Master of Morningside College
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In the chapter Yong Ye of the Analects of Confucius,
there is the saying, “If you desire to establish yourself,
you should also help others establish themselves. If you
desire to rise to eminence, you should also help others
rise to greater heights." This means that when one wishes
to strive for advancement in life, one should not forget
that he also has an obligation to help those who have

the same aspiration. Similarly, when one has attained
success and become distinguished in society, one should
also endeavour to help those who are still attempting

to broaden their horizons. The above are not just fine
attributes but the righteous quality of an honourable
person who, having possessed the means to help others,
always uses it generously to help the younger generation
and the underprivileged to brave adversity and turn their
life around. These good deeds require not only great
empathy for people, but also a sense of moral rectitude
that brings light into the world and hope for a new day.

Dr Norman Leung Nai-pang was born to a well-off family in
Dongguan, Guangdong Province. His family moved to Hong
Kong after 1949 but unfortunately, the family's fortune gradually
made a downturn and they finally settled down in Cheung
Chau. The young Dr Leung attended Hanchuan Primary
School and then Cheung Chau Government Primary School.
However, he had to drop out of school at the age of 12, due to
financial hardship, and worked as a waiter at the Gloucester
Hotel in Central to support his family. Dr Leung understood
that even when one was in distress, he must not give up but
should, instead, move forward to brave the storm. While at
work, he continued to take up part-time studies. He knew well

that English would be his life buoyancy and,
with determination and perseverance, he took
every possible opportunity to practise English
through talking to foreign guests in the hotel. At
the same time, he set his mind on returning to
school later. INn 1960, he got himself admitted, as
a mature student at the age of 20, to Form Three
of King's College, a prestigious government-run
secondary school in Hong Kong. In the chapter
Xue Ji of the Book of Rites, there is a saying,
‘Attending school after having passed the due
study period will make learning much more
difficult.” That, obviously, does not apply to the
talented Dr Leung, who, determined to turn

a new lease of life, completed his secondary
education with flying colours. In 1965, he

was admitted to HKU to pursue studies

in economics and political science. After
graduation, he went to the United Kingdom to
pursue post-graduate studies at the College of
Law at Guildford. Having passed the Solicitors'
Final Examination there in 1970, he joined
Woodhouse-Smith & Co., a law firm in the UK,
as trainee solicitor. After the statutory two-year
articleship, he became a qualified solicitor, just
four years after he graduated from HKU. In 1972,
he returned to Hong Kong and joined Hastings
& Co. Two years later, he moved to Woo and
Woo Solicitors and became its partner, thus
commencing a long and stellar legal career

for 22 years. During this period, the business

of the law firm, under Dr Leung's stewardship,
grew and achieved fame, with the number of
employees rising from 20 plus to 120. For his
professional eminence and social standing,

he was appointed member of the Council of
the then newly founded City Polytechnic of
Hong Kong (later City University of Hong Kong
[CityU]) in 1985. From 1997 to 2003, he served
as Chairman of the Council. Two years after

he retired from the Council chairmanship, he
was appointed the Pro-Chancellor of CityU.
Throughout his 18 years of service on the

CityU Council, he guided the institution to rise
from a humble beginning to a world renowned
institution of higher education. For his long and
outstanding contributions to CityU and society
at large, he was conferred the degree of Doctor
of Laws, honoris causa, by CityU in 2004. In
2016, Dr Leung became Council Chairman of
The Chinese University of Hong Kong. Since
assuming that role, Dr Leung had been actively
involved in forging a solid foundation for various
educational and research endeavours of the
University. From being a hotel waiter to a lawyer,
and from a young boy who dropped out of
school to the council chairmanship of two local
universities, Dr Leung reminisced about his
past with fondness, saying, “The reason | was
able to overcome difficulties in my early life
was that | wouldn't give up. | firmly believe that
a good education for all is essential for society
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to advance and prosper.” With this firm belief,
he has repeatedly encouraged students to
stay positive and strong when facing adversity,

because there is always a rainbow after a storm.

After his luminous legal career, Dr Leung
made a change in his career path and
stepped into the business world, achieving
similar dazzling success. After leaving Woo
and Woo, he held various senior executive
and directorship positions in a number

of local renowned listed companies,
including among others, Deputy Chairman
of Kowloon Motor Bus Holdings Limited,
Director of Wing Lung Bank Limited,

and Executive Chairman of Television
Broadcasts Limited. Currently, he serves as
Chairman and Independent Non-Executive
Director of Transport International Holdings
Limited, Kowloon Motor Bus (1933) Limited,
and Long Win Bus Company Limited. He

is also an Independent Non-Executive
Director of Sun Hung Kai Properties
Limited and Nan Fung Group (Holdings)
Limited. With visionary insight and shrewd
investment knowledge, Dr Leung brings

to the corporations he serves not only

his legal expertise but also his supreme
management prowess earned through
decades of hard work. No wonder, he is
well respected in the business circle and a

trusted “general” in the corporate world.

Having achieved incredible success, Dr
Leung is committed to serving society by
helping others and promoting the general
welfare of Hong Kong and beyond. Over

the past half century, he has been actively
making meaningful contributions to public
affairs. For his sharp-wit and civic character,
he was appointed to a number of statutory
positions, including Commissioner of the Civil
Aid Service, Chairman of the Broadcasting
Authority, and member of the Electoral Affairs
Commission, University Grants Committee,
Housing Authority, and Advisory Committee
on Post-office Employment for Former Chief
Executives and Politically Appointed Officials.
Dr Leung thoroughly grasps the importance
of education and one's social responsibility.
Mencius once said, “Through ethics and moral
education will all appreciate the essence of
filial piety and brotherhood.” In accordance
with the teachings, Dr Leung returned to

his hometown Dongguan to help set up the
Dongguan Polytechnic (DP) in his role as
Vice-Chairman of the Preparatory Committee
of the institution. DP commenced operation in
1989 and henceforth has been providing the
much needed higher education opportunities
for aspiring students in the neighbourhood,
and making important contributions to

the city. Furthermore, he made generous
donations to establish a kindergarten and a
primary school in Jintai Village of Dongguan.
Moreover, Dr Leung also contributed funds
to rebuild two primary schools in Dingxi

City, Gansu Province. For his philanthropic
acts, these schools after refurbishment

were named after Dr. Leung's parents. The
virtue of filial piety and family congeniality

is evident in Dr Leung's endowment, which
benefits thousands of children in the remote
areas of Gansu, and allows them to study in a
positive school environment. The good deed
has helped the children alleviate poverty

and reshape their destiny. Dr Leung has also
sponsored over a hundred underprivileged
village students to continue their secondary
education in the town, some of whom finally
completed university education. His good
deeds in society, particularly in the field

of education, has reached far and wide,
benefiting numerous students and making
positive impacts in his motherland. For all that
he did, he gained respect both in Hong Kong
and mainland China.

In 2015, Dr Leung started his association
with CUHK, first as a member of its Council.
A year later, he was appointed Chairman
of the Council, until he stepped down in
2022. During his tenure, he made all-out

efforts in making fruitful dialogues with all
stakeholders of the University, including
staff, students and alumni societies, all for
the good of the institution. As Council Chair,
he played a vital leadership role in fostering
a number of strategic developments of

the University. With his perceptive vision
and shrewd guidance, he mustered the
strength of faculty and students to help the
University reach new frontiers in teaching,
research and community service. Under

Dr Leung's stewardship, the state-of-the-
art CUHK Medical Centre officially opened
in 2021, providing high-quality healthcare
services for the community, the impact of
which was keenly appreciated during the
challenging COVID-19 pandemic period.
The Medical Centre shoulders the important
public health responsibilities such as
administering vaccination programmes
and receiving patient referrals from public
hospitals. It supported the Hospital
Authority’'s Public-Private Partnership
Programme by expanding healthcare
service, providing choices for the general
public, and alleviating the heavy burden on
public hospitals.

The University recently rolled out its
Strategic Plan 2021-2025, outlining its
development blueprint. The Plan delivers
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a clear roadmap that will guide the
University further in fulfilling our vision in
achieving “excellence with purpose and
responsibility”, as it carries out the role of

a civic university that contributes to Hong
Kong, our country, the region and the rest of
the world. It covers key development areas
including research and innovation, student
experience, global engagement, talent
attraction and development, and social
responsibility. The Plan also attempts to
reach out to, and rally support from, alumni
worldwide. As Council Chairman, Dr Leung
carefully steered the drafting of the Strategic
Plan, providing valuable guidance and input.
Moreover, he strenuously supported the
implementation of the University's “Policy
on Diversity and Inclusion”, which commits
us to fostering an atmosphere of openness,
respect, empathy and inclusivity; and
respecting individual differences, thereby
upholding the University motto “Through
learning and temperance to virtue". During
his tenure, Dr. Leung also helped set up six
InnoHK research centers at CUHK covering,
inter alia, health, biomedicine, robotics

and artificial intelligence, thereby making
meaningful contributions to the Hong

Kong innovation agenda; and showcasing
the University's latest knowledge transfer
endeavours, while at the same time

enhancing the University image and
benefiting society.

A man of high integrity and moral
standards, Dr Leung has made notable
contributions to both the legal and business
sectors in Hong Kong. He has also played

a defining role in the local higher education
sector. His acts of civic engagement

have benefited not only Hong Kong but

the nation as a whole, helping people to
pursue their dreams. In recognition of his
distinguished achievements, Dr Leung has
been honoured with titles including Justice
of the Peace, the Gold Bauhinia Star, and
Officer of the Most Excellent Order of the
British Empire. Let us join hands together
today to pay tribute to Dr Leung, a highly
regarded professional, Hong Kong's
venerable community leader and a long-
standing friend of The Chinese University of
Hong Kong. Mr. Chairman, it is my honour
and privilege to present to you Dr. Norman
Leung Nai-pang for the award of the degree
of Doctor of Social Science, honoris causa.
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Scientific research that has shaped modern humanity,
and upon which all our futures may depend, arguably
requires three fundamental ingredients to thrive: funding,

knowledge, and wisdom.

Without funding there is no research infrastructure

or talent development, and without accumulating

the knowledge gained from that research there is no
innovation. But now, more than ever, the world needs
every decision to be guided by that third ingredient,
wisdom. And this includes two things often overlooked
in the laboratory: an appreciation of the context in which
the science is done, and an evaluation of its possible
consequences. Here, science meets social sciences,

ethics and policy.

Today's honorand has played a distinctive, key role in the
progress and understanding of scientific research, not
only through her own studies, but by nurturing others
through her leadership in research funding and policy
across Europe. She is Professor Helga Nowotny, a former
president and founding member of the European Research
Council (ERC), and Professor emerita of Science and
Technology Studies, ETH Zurich.

Professor Nowotny has drawn upon a long career traversing
law, sociology and, most significantly, in science and technology

studies (or STS) in which she is a true pioneer. She has been

deeply engaged in science and innovation
policy, culminating in her role as president of
the ERC from 2010 to 2013, after serving as vice
president from 2007, the year it was founded

as a first pillar and source of science excellence
within the European Union's Horizon Europe
programme. Previously she had been chair of
the European Research Advisory Board, which

played a key role in the creation of the ERC.

As a founder and leader, she helped

shape the ERC as a funding agency run by
scientists for scientists, and embracing the
social sciences and humanities, supporting
primarily early careers in frontier research,
and interdisciplinary collaboration.

Since 2007, it has gone on to fund more
than 12,000 projects and over 10,000
researchers. More than 850 research
institutions now host ERC award grantees,

who include 12 Nobel Prize winners.

Professor Nowotny has credited her
background in STS with making it easy for
her to listen to scientists and understand
their work systems and needs, and roles
within society. It is no surprise that she has
been sought after for so many leadership

and advisory positions. Today, these
include being a Foreign Member of the
Royal Swedish Academy of Sciences with
the privilege to propose names for the most
coveted of awards, the Nobel Prizes, and as
a member of the Board of Trustees of the
Falling Walls Foundation, Berlin, dedicated
to creating breakthroughs across borders
and disciplines, and connecting science,
business and society; and of the Austrian
Council and Chair of the Scientific Advisory
Board of the Complexity Science Hub
Vienna, among others. She is also Vice-
President of the Council for the Lindau
Nobel Laureate Meetings, a leading forum
for inter-generational and cross-discipline

knowledge exchange.

These roles in funding and policy have been
complemented by her own research and
publications, which include most recently
in English the hugely topical book, In Al

We Trust. Power, Illusion and Control of
Predictive Algorithms. This unpicks the

role of and our ambiguous relationship

with Artificial Intelligence, which she has
described as developing to herald a new

paradigm in human evolution in what she
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calls “digi-land” and across digital time. This
builds on her previous research related to
experiences of time and uncertainty. Her
books include The Cunning of Uncertainty,
which the Financial Times listed as one of
the best of 2015; Naked Genes, Reinventing
the human in the molecular age , (with
Giuseppe Testa), published in 2011, and
Insatiable Curiosity, Innovation in a Fragile

Future , in 2008, among many others.

Professor Nowotny has been no stranger to
uncertainty, having lived as a child in Vienna,
Austria, during World War Il, an experience
that left her curious to understand how

the world works. With a supportive family
and particular encouragement from her
mother, she was one of relatively few
women to proceed from school to the
University of Vienna, where she studied

law. She excelled, continuing to complete a

doctorate in jurisprudence in 1959.

At that point she met an all-too familiar
obstacle. When she applied for a post as
assistant professor in the Department of
Criminology she was initially opposed, on

the grounds of being a woman. She agreed

with the Herr Professor that if a more
capable man applied he should have the
job. The job became hers - an experience
that later prompted her to conduct research
on gender biases in science, and pay
special attention to addressing them in her

leadership roles.

It was chance that led her to switch to
sociology, after accompanying her husband
in his move to New York in the mid-1960s.
For want of alternative opportunities in law,
she decided to pursue a Ph.D . at Columbia
University, where she was mentored by two
of the founding fathers of modern sociology,

Paul Lazarsfeld and Robert K. Merton.

After completing her PhD, with her thesis
focused on macrosociology and its
methodology, she returned to Vienna, to
be head of the department of sociology at
the Institute of Advanced Studies. She has
since held teaching and research positions
at Kings College , Cambridge; University
of Bielefeld; Wissenschaftskolleg zu Berlin;
and Ecole des Hautes Etudes en Sciences

Sociales, Paris, among others.

It was while spending a sabbatical year at
Cambridge, and acting as tutor for a course
called “Science, knowledge and belief”,
that she broadened her knowledge of the
sociology of science to anthropology, and
eventually anchored her interest in science
and technology studies. Her twin-track

in international policy began when she
returned to Vienna, where she became the
director of a UN-affiliated social research
institute in Vienna, the European Centre for
Social Welfare Policy and Research. Her
non-linear progression left her well placed
to contribute at the macro management and

policy levels.

Her own studies on our relationship with Al
remind us how human evolution has been
intimately linked to technology - the quest to
extend our capabilities through innovation,
from the invention of writing onwards. In
recent centuries that technology has come
to be underpinned and speeded up by ever
growing scientific knowledge. The impact
now extends to the heart of modern life,

for better and worse. On the one hand

we struggle to contain the consequences

of the development of the combustion

engine, atomic bomb, and algorithms that
can manipulate our thoughts and deeds.
On the other, we know even from the work
of research conducted in this university
that the new knowledge we create can do
so much for human health and well-being
and, if we heed the predictions on climate

change, to protect this planet.

Yet we also know science doesn't just
happen. It needs nurturing, understanding,
funding and, yes, regulating. This is where
Professor Nowotny has had such an
influence, as a powerful advocate for an
open - rather than determined - future
that humans can still shape for the better.
Artificial Intelligence will be a supporting
tool that she calls to be regulated, as we
take for granted for so many other “tools”
we use in our daily lives, for safety and to
prevent misuse. Al cannot, after all, replace

human wisdom.

Al was the subject of a recent conference
Professor Nowotny attended, where a haiku
written by an Al was used to organize the
working groups. She recalls in In Al We

Trust that she found the result rather bland
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and unsatisfactory. So, she decided to
write her own in the plane returning home.
This one ended with the line “Future needs

wisdom”.

In these times when the future holds so
many uncertainties - despite the best
predictive efforts of Al - we all need
wisdom. Mr Chairman, it is my great
honour to present a leader and scholar
such immense wisdom, Professor Helga
Nowotny, for the degree of Doctor of Social

Science, honoris causa.

Citation is presented by Professor Nick Rawlins,
Pro-Vice-Chancellor / Vice-President (Student
Experience) and Master of Morningside College
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